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Most recent indicators show a healthy expansion.

Contributions to Real Gross Domestic Product (GDP)

Source: Bureau of Economic Analysis. Seasonally adjusted annual rates.
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Exports are on the rebound…

Source: Federal Reserve Board of Governors & Bureau of Economic Analysis (balance of payments basis). Seasonally adjusted.
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…business activity is expanding…

Source: Institute for Supply Management.
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…as is the energy industry.

Source: Baker Hughes.
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The strong business climate tightens labor markets

Source: Bureau of Labor Statistics. Seasonally adjusted. Colorado U6 rates shown as four-month moving averages. Colorado 

nonfarm employment estimates include Legislative Council Staff rebenchmark estimates.
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…but wages are not growing as much as expected

Source: Bureau of Labor Statistics. Seasonally adjusted. Adjusted for inflation using the CPI-U for all urban areas.
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Demographics constrain this economy
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Inflation is low…

Source: U.S. Census Bureau. Seasonally adjusted.
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…and the Fed faces difficult decisions.

Source: Federal Reserve Board of Governors.
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